
No. 70 ('52) 1000 

~ MuNICIPAL BoRROWING BY-LAW FOR } 
ORDINARY EXPENDITURE-ONTARIO 

927 BY- LAW No. ___________________________ _ 

TO AUTHORIZE THE BORROWING OF MONEY TO MEET CUR,.RENT 
EXPENDijf~S FOR THE YEAR 

WHEREAS it 1s deemed necessary by the Council of the Corporation of 

the VILL.f&GE of COBDEN to borrow an 

amount not at any time to exceed the sum of Thirty Thousand oq;roo 
dollars 

to meet, until the taxes are collected, the current expenditures of the Corporatipn 
for the year, including the amounts for sinking fund, principal and interest falling due 
within the year upon the debts of the Corporation, school purposes, special rates pur
poses and for meeting the requirements of any Board, Commission or body and other 
purposes for which the Corporation is required by law to provide. 

AND WHEREAS the amount heretofore borrowed by the Corporation and 
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to 
be borrowed do not exceed the amount which may be lawfully borrowed under Section 
339 of the Municipal Act, Chapter 2<?6, Revised Statutes of Ontario; 1937. 

BE IT THEREFORE ENACTED as a 'By-law by the said Council as follows: 

1. . That the Head and Treasurer of. the said Corporation be and they are hereby authorized 
to borrow from The Bank of ~ova Scotia ari. ainount not at any time to exceed the sum of 
Thirty Thou.ssnd 00/1 IOO · . . . : dollars 
until such time as' the taxes levied or to be levi!'!d shall be collected and applied to repay such advance. . . 

2. That .the said sum may be borrowed· in one amount or in such sums from time to time 
as may b.e found.expedient and at such rate' of:interest as may be agreed on between the Head and 
Treasurer and the said Bank. 

3.: That as security for the sum or sums .borrowed from time to time under this By-law the 
Head and Treasurer are hereby authorized· to 'give to the said Bank the promissory notes, and/or 
other forms of agreement of the Corporati9n signed by the Head and Treasurer and sealed with the 
seal of the Corporation as may be required by the said Bank. 

4. That the Head and Treasurer be and they are hereby authorized to enter into an agreement 
or agreements with the said Bank sealed with the corporate seal and signed on behalf of the said Cor
poration by the Head and Treasurer providing for the borrowing of the sum hereby authorized and 
the repayment thereof on or before the last business day of the current year and containing such 
other terms relating to such borrowing, repayment and the charge hereby created as may be required 
by the said Bank. · 

· PASSED by the said Co}Avcil this. Second 
one thousand nine hundred and ] J.rty 'l'hree 

Feb day of 

May.,, wwM ···········#, liA········~···z······························c!erk 
{ .or Reeve, as the } ................. V.t.J:.." .. JJ.I/_ .... ~~ ...... ............. .. 

case may be v ,-



j 

,. 
DATED JJ A.D. 19 

BY-LAW NUMBER ...... L~.7. ..... 
OF 

THE MUNICIPAL CORPORATION 

OFTHE ~~ OF 

~ 

TO AUTHORIZE THE BORROWING 
OF MONEY TO MEET CURRENT 
ORDINARY EXPENDITURE FOR 

THE YEAR I 9 ~:.3 



No. 54b ('52) 1000 

')AGREEMENT WITH MUNICIPALITY } 
BoRROWING BY PROMISSORY NoTE 

made this Second 

AGREEMENT 

day of :H"'ebruary 

BETWEEN THE MUNICIPAL CORPORATION of the Village 

of Co belen hereinafter called the "CORPORATION," 

and 

THE BANK OF NOVA SCOTIA, hereinafter called "The Bank," 

OF THE ONE PART 1 

OF THE OTHER PART. 

WHEREAS by a By-law passed by the Council of the Corporation on the Seoond 
day of :l!1e bruary 19 53 authority was given to the Head and Treasurer of the Corporation 
to borrow from the Bank the m_oneys therein mentioned, and by such by-law this agreement was 
authorized. 

AND WHEREAS the Corporation desires to borrow the said moneys on its promissory notes and the 
Bank in consideration of the execution of this agreement by the Corporation has consented thereto 
subject to and upon the terms and conditions hereinafter set forth. 

Now IT Is HEREBY AGREED that the said moneys may be borrowed by the Head and Treasurer of 
the Corporation from the Bank upon the promissory notes of the Corporation signed by the Head 
and Treasurer and sealed with the seal of the Corporation. 

IT IS ALso AGREED that any moneys advanced to the Corporation from time to time upon such 
promissory notes shall bear interest at the rate of Four and one ~U"'nt. per annum which 
shall be added at the end of each month to the amount advanced up to that time, and when added shall 
for the purpose of computing subsequent interest be deemed to be part of the advance. 

IT IS FuRTHER AGREED that the Corporation shall repay the moneys so advanced with accrued 
interest at the rate aforesaid on such date as shall be agreed with the Bank and in any event not later 
than the 31st day of December next ensuing. 

As security for repayment of the moneys so advanced by the Bank with interest as aforesaid, all 
the revenues of the Corporation of whatever nature and kind are hereby charged to and in favour of 
the Bank, and the Bank shall have a lien upon all such revenues until the charge hereby and by said 
by-law created is satisfied. 

IN WITNESS WHEREOF the Corporation has caused its corporate seal to be hereunto affixed under 
the hands of its Head and Treasurer the day and year first above written . 

SIGNED, SEALED AND DELIVERED 

in the presence of 

Printed in Canada 

.... . 1){/1.1/!(.!.. 

........... Jrl.~ ... D 

;/ 
(/ 

Treasurer. 



J 
.., 

'·· 

I 

DATED J~ ;?_ 19 ~-.3 

THE MUNICIPAL CORPORATION 

OFTHE ~~ OF 

~ 
AND 

THE BANK OF NOVA SCOTIA 

AGREEMENT 



No. 70 ('53) 2M 

MUNICIPAL BORROWING BY-LAW FOR • , ..-'if'" 
CuRRENT ExPENDITURES- ONTARIO 

BY-LAW No .. ~g_'l _______________ _ 

TO AUTHORIZE THE BORROWING OF MONEY TO MEET 
CURRENT EXPENDITURES FOR THE YEAR 

WHEREAS the Council of the Corporation of the Village 

of C bd d · b h. Thirt,r thousand o en eems It necessary to arrow t e sum of " 

NOTE: Insert 
amount of esti
mated revenues 
for the current 
year if adopted, 
if not, those of 
last year. 

NOTE: Insert 

.---------.------.:.-:--... -•00/ 1.00 . -~- ___ ,... _____ ,.._ dollars 

to meet, until the taxes are colleCted, the current expenditures of the Corporation for 

the year; 

AND WHEREAS th.e total amount of the esti~ted revenues of the Corporation 
as set forth in the estimates adopted for the year 19 .... J~'i\ot including revenues derivable 
or derived from the sale of assets, borrowings or issues of debentures or from a surplus 

including arrears of taxes and proceeds from the sale of assets is Fifty th1•ee 
· h d s · h · / dollars;· 
~ ousan ~2x undred 00 100 ----------------------------AND WHEREAS the total amount heretofore authorized to be borrowed this 

year for the purposes mentioned in subsection (1) of Section 341 of The Municipal Act, 

Chapter 243, Revised Statutes of Ontario, 1950, is Thirty thousand --00/100 

----...... ---- dollars, of which the Corporation has already borrowed 
ount of pre- a total of 
us By-Law(s) Nil dollars. ____ sed this year. 

I ..... 

II' ·,_,

' ', 

. ' 

BE IT THEREFORE ENACTED as a By-Law of the said Council as follows: 

1. That the Head and Treasurer are hereby authorized on behalf of the Corporation to borrow 
from time to time, by way of promissory note, from The Bank of Nova Scotia, a sum or sums not 
exceeding in the aggregate 'rhirty -thousand ·-00/ 100 ·-----':'"-- · . dollars 
to meet, until the taxes are collected, the current expenditures of the Corporation for the year, including 
the amounts required for the· purposes mentioned in subsection (1) of the said Section 341, and to give, 
on behalf of the Corporation, to the said Bank a promissory note or notes and/or other forms of agree
ment of the Corporation as may be required by the said Bank, sealed with the corporate seal and signed 
by the Head and Treasurer for the moneys so borrowed with interest at a rate not exceeding 

. 4t per centum per annum, which may be paid in advance or otherwise. 

, , 2. That _all or any sums borrowed pursuant to the authority of this By-Law as well as all 
other sums. borrowed in this year or in any previous years from the said Bank for any or all of the 
purposes mentioned in the said Section 341 shall, with interest thereon, be a charge upon the whole or 
any part or parts of the revenues of the Corporation for the current year: and for all preceding years, 

- as and when such revenues are received. 

3. That the Treasurer is hereby authorized and directed to apply in payment of all sums 
borrowed pursuant to the authority of this By-Law, as well as all other sums borrowed in this year 
and in any previous years, from the said Bank for any or all of the purposes mentioned in the said 
Section 341, together with interest thereon, all of the moneys hereafter collected or received on account 
or realized in respect of the taxes levied for the current year and preceding years and all of the moneys 
collected or received from any other source, which may lawfully be applied for such purpose. 

PASSED by the. said Council this 2nd 

February , one thousand nine hundred and 

(CORPORATE 
SEAL) 

day of 
fifty-three 

We hereby certify that the foregoing is a true copy of By-Law No.' ..... ~.?..?.. ..... of 

the Corporation of the Village 
of Cobden. Ont • in the Province 

of Ontario, duly passed at a meeting of the Council of the said Corporation duly held, 
.. and that the said By-Law is in full force and effect. 

53 DATED this 2nd day of February ' 19 ............... . 

AS WITNESS the Seal of 
the Corporation. 

' ~ 

............. , ... ,(1;~ ... ~~ .... ~ ... -............................................. ~-~ ................... Clerk 
// ~ I j/J I 

{ ~~~~~e:'::~h~} .. -' _/)z.l . 11_d;!~ ....... 
71 case may be: (... V 

. (CORPORATE 
SEAL) 

--
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DATED A.D. 19 

BY-LAW NUMBER ............... ~ ..... . 

OF 

THE MUNICIPAL CORPORATlON OF 

THE OF 

.: TO AUTHORIZE THE BORROWING 
, OF MONEY TO MEET CURRENT 

EXPENDITURES FOR THE YEAR 

I 

,·.-



ONTARIO 

January 4th. I954 

To the rvranager • . 
Thh Bank of Nova Scotia; 

The following resolution was passed at a meeting of the Council 
( hereafter c~;J.lled)"Thh Cobden Water and Sewerage System" duly 
called and held the Fourth day of January I954. 

Resolved that. 

(lfame) 

. H. :H'rancis ...................... . 
J .Aa Samm.on ••••••••••••••••••• 
Ellis Buttle •••••••• o•••••~•••• 

(Capacity) 

Reeve 
Clerk-Treasurer 
Councilor 

or any two of them is- are hereby authorized for and in the name of 
the Cobden lJlater and Sewerage System to draw, accept, sign and make 
all.or any chequesand orders for the payment of·money, to pay for. 
and in the name and on behalf of the Cobden Water and Sewerage System 
to transacp with the Bank of Nova Scotia any busine~s they may think fit. 

Also that the above named persons or any (ON~) of them be and is 
hereby authorized on behalf of the Cobden Water and Sewerage System to 
negotiate with, deposit with, or transfer to the said bank ( b~t for 
credit of··the Cobden Water and Sewerage System account onlm:y) all or 
any bills of exchange, promissary note~, cheques or orders for the 
payment of money and othe negotiable paper, and for the said purpose 
to endorse the same or any of them on behalf of the Cobden Water and 
Sewerage System,and also from time to time to arrange,· balance, settle 
and certify all books and accounts between the Cobden Water and Se~"''erage 
Sys.tem and the Bank of Nova Scotia, and to recieve allpaid cheques and 
vouchers, and to sign the said bank's ·form of settlement of balance 
and release. 

u:21 .. t:~•••• REEVE 

·.l.~ .... 
~:: ••••••••••••••••• c. 

Clerk /Treasurer· 

Councilor 



/ 

\ . 

.. / 

ONTARIO 

To the Manager; 
The Bank of Nova. Sootin; 

I 
I . . 
I • 

Janua~y 4th~ I954 
' :-... 
\ I 

~he following ratilolution was passed at a meeting of the .Commission 
(herein after oall~d".The Cobden Hydro ~ower Oommissionn) duly 
ca.ll~d .and .hele<t. the ~ou;r'{jh. day of ,January I954~ 

Resolved That. 

, (~rame) · 

Oert!fied; 

{" CapaQity) 



' ' 

~··~ 

'\. 
' ' · .. 

ONTARIO 

I 

':fo · The Manager, 
The· Bank of Nova Scotia; 

Resolved that. 

{lfame) (Capacity) 

H. Francis c•~·~~~v·~··$··~·~+·~-~~ .. ~G~Reeve 
J .A. Sammon • ., •• ,. It (I,. o.,. .• o •• o ..... ., ....... Clerk•'J:lrea surer · 
l~llis Buttle o ••••••• Go •••• D I} ••••• o •••.• ·councilor \1 

or any two of them ispare hereby authoriz~d for end in the name of 
the Corporation o:t' the Village of Cobden. to dr.~wr. acor)pt, s~gn and 

all or al.'lY cheques ·and orders :for• the peyraent o:t i'.\l(}nP-;'1. to pay 
'for and 1n the name a:ad on behalf of the Corporation of the Village 
·of Cobden to tre.rHsaot with 1i'he Bank of' llo·va Scotia any business they 
may think fit~ 

Also that the above named person:J or any (One) of them be and 
is-hereby authorized o::ti behalf of' the Col'puration of the Village of :t~ 
Cobden to negot.iate with, dGposit w:t-tht or ·&.ranefe;r to the said bank 
( bu·t. for cr0di·t o:f the Corporntlon <.lf the Village o£ Cobden accoun:t 
onley) ell or any bills of e~cha.r1ge, J,lromissary notes~oheques 11 or 
orders for the payment of !ilOney and other negotiablepaper, and for 
the said pur_pose to eno.orse the same or any of ·tae:m on behal:f of the 
CQrporation of the Village of Cobdenaa4d alsv from time to tim~ to a 
arrange, balance, settle. ana certif~ all books and accounts bet'r1e3n 
the oorporat.iou of 'the Village ·or Cobden a:tld the Bank of NoYa Scotia' 
and to reoieve all paid cheques and vouche:re, and t.o sign the said 
bank's form of rH~ttlE~ment o:f balance and release • 

.. ~;(./..T.~ .. Reeve . 

~~ •• ol~rk-TJ:'easurer 
~. t~ lfi~ GeCounoil~r 


